
 
 

 

 

 

 

 

 

The Virginia Air & Space Center Opportunity Program, Inc. provides free or reduced educational 

programming to students that show financial need. Since the inception of the VASC Opportunity 

Program in 1995, over 275,000 students have received free and reduced educational experiences at 

the Center.  Contributions from individuals, businesses and foundations nourish the program. 

 

The Virginia Air & Space Center Opportunity Program is a Virginia State Department of 

Education Neighborhood Assistance Act Tax Credit Program for Education. As such, the VASC 

Opportunity Program: 

 

 Provides contributors with a 65% State Tax Credit for their directed donation in addition to 

regular state and federal tax deductions. 

 Stimulates students’ interest in science, technology, engineering and mathematics (STEM) 

and assists with teaching the Virginia Standards of Learning guidelines. 

 Educates our community’s budding scientists, doctors, technologists, engineers and 

mathematicians. 

 Provides a unique and beneficial way to offer affordable STEM education to low income 

students in our state. 

 

 

“Words cannot express how grateful we are. On behalf of our Jacox families 

and staff, I sincerely thank you for the STEM programs you provided to each 

Jacox Elementary student. Your commitment to our educational success is 

exceptional. Partnerships with caring organizations and businesses help build 

strong bonds among students, schools and community. The Virginia Air & 

Space Center provides an invaluable source of fun STEM enrichment for our 

students. What a tremendous asset to our community.” 
   

  ~ Dr. Sherri Archer, Principal, Jacox Elementary School, Norfolk, VA.  

 

 

Help grow your community, support STEM educational programs AND 

receive an incredible tax benefit along the way. 

 

Donate to the Virginia Air & Space Center Opportunity Program today! 
 

 

Tax credits are limited. Please act at your earliest convenience to ensure availability. 

 

 
The VASC Opportunity Program is a non-profit 501c 3 organization.  

Donations are tax deductible to the full extent of the law. Please consult your tax advisor. 

 

 

Virginia Air & Space Center Opportunity Program, Inc. 

600 Settlers Landing Road, Hampton, VA  23669 

Development Office, Megan Steele 

(757) 727-0900 x 730   msteele@vasc.org 
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How To Make Money Paying 
Virginia Income Tax 
 
 

David John Murotta, Contributor 

In previous years we suggested purchasing  
Virginia Land Preservation Credits. A dollar of tax credit  
could be purchased for 75 or 80 cents, saving a significant  
amount of money on state taxes. 
 
In recent years, however, some of these credits were challenged. Some of the people who 
purchased them had to redo their tax returns. Now, 88 cents is one of the best prices available. 
You still have to pay short-term capital gains on what you save. As a result we are not 
recommending them this year. 
 
Instead, we recommend the Virginia Neighborhood Assistance Program (NAP). Virginia offers 
tax credits in exchange for donations to nonprofit organizations serving the truly needy. More 
than 200 charities have been designated as NAPs. 
Donors to NAPs can receive a Virginia tax credit for 65% of the value of their total 
contribution, an increase from the previous 40%. For example, a gift of $100,000 to a NAP 
qualifies for a $65,000 Virginia tax credit. For some taxpayers, a donation to a NAP may yield 
total federal and state tax savings worth more than the amount they gave away. 
 
NAPs provide health care, education, housing, job training and food to the poorest people in 
our communities. Well-known organizations such as the Virginia chapters of Habitat for 
Humanity, Boys & Girls Clubs and the Salvation Army are included, as well as smaller ones 
like the Soho Center for Arts and Education and the Church Hill Activities and Tutoring. 
To be eligible for the 65% Virginia credit, you must contribute a minimum of $500. A $500 
gift to a NAP is eligible for a $325 Virginia tax credit. You may donate cash or marketable 
securities. Gifts of merchandise, services or real estate are not eligible. 

Remember that a tax credit is far more valuable than a deduction because it reduces your total 
tax bill dollar for dollar. 

Taxes have soared on the most productive small business owners. Thus tax savings are more 
critical than ever. Virginians in the top federal tax bracket can donate $100,000 to a NAP and 
receive the equivalent of $110,350 in total federal and state tax savings. 

Let’s assume Mr. Biz has shares of highly appreciated stock worth $100,000. Because his 
business profits flow onto his personal tax return, he is in the highest tax bracket. For many, 
capital gains taxes are 0%. Others pay only 15%. But if Mr. Biz tried to sell the stock, he 



would owe a 23.8% federal capital gains tax. He would also owe a 5.75% tax to Virginia. After 
paying these taxes he would be left with only $70,450. 

Instead of selling the stock and paying the capital gains tax, Mr. Biz gives the stock directly to 
charity. By transferring the stock to a NAP, he avoids paying any federal capital gains tax. He 
can take a deduction of $100,000 against his income, saving him $39,600 on his federal 
income taxes and $5,750 on his Virginia state taxes. But his tax savings don’t stop there. He 
receives a $65,000 tax credit from the NAP. In all, Mr. Biz receives a total of $110,350 in tax 
savings. What would have only been worth $70,450 if he had tried to cash it bought him 
$110,350 in tax savings. 

It is not unusual for small business owners to owe $65,000 in Virginia income tax. If their 
company’s profits are $1.2 million, they will owe over $65,000 in Virginia income taxes, even 
if they put most of that profit into long-term capital purchases. Capital projects can’t be 
expensed. So the money is still taxed in the year it is earned. At least with NAP credits they 
can get some of that tax money back. 

Nowhere other than the tax code can you get an instant 56.6% return on your investment just 
for giving money to charity. 

Even if you are in a lower federal tax bracket, your tax savings may still be significant. For 
many middle-class Virginians, the total tax savings generated through a gift to a NAP is likely 
to be worth nearly as much as the gift amount’s cash value. 

To receive tax credits for your donation, first contact the charitable organization and determine 
if it has any remaining tax credits to allocate to your gift. If tax credits are still available, fill 
out the Contribution Notification Form and send it to the organization. The charity will 
facilitate the transfer of the tax credits to you. After submitting the paperwork, you will receive 
a tax credit certificate. At tax time, attach the certificate to your return. 

The Department of Social Services and the Department of Education manage the transfer of the 
credits. Each qualifying charity is assigned a set number of credits annually. Your donation 
might not receive a credit if the charity has already given away its share. But if you receive 
more tax credits than you need this year, you can carry them forward to future years. 

If you want to make charitable donations to a NAP, don’t wait until the end of the year. 
Applying for the tax credits does require some extra effort. Your gift and the corresponding 
paperwork must be complete by year-end to receive the credit for 2013. Charities receive their 
credits on July 1 and often have donors already lined up. 

Give generously this year to help Virginians in need and save money at the same time. Don’t 
hesitate to take advantage of this tax code oddity. 

Megan Russell co-authored this article.

 

This article is available online at: http://www.forbes.com/sites/davidmarotta/2013/06/09/how-to-

make-money-paying-virginia-income-tax/  



Sample Impact of Tax Credit Eligible Contributions

FMV of Stock Donation $10,000 FMV of Stock Donation $10,000
Federal Tax Benefit $3,960 Federal Tax Benefit $2,800
Virginia Tax Benefit $575 Virginia Tax Benefit $575
Virginia NAP Credit $6,500 Virginia NAP Credit $6,500
Federal tax savings on donating stock $1,400 Federal tax savings on donating stock $1,050
Virginia tax saving on donating stock $403 Virginia tax saving on donating stock $403
Effect of loss of state tax deduction on Federal $2,961 Net cost (benefit) after NAP credits -$1,328
Net cost (benefit) after NAP credits $124

Recapture of ~ 99%

*Figures are rounded. Your individual tax situation may vary. Consult your tax advisor.

Contribution $10,000 Contribution $10,000
Federal Tax Benefit $3,960 Federal Tax Benefit $2,800
Virginia Tax Benefit $575 Virginia Tax Benefit $575
Virginia NAP Credit $6,500 Virginia NAP Credit $6,500
Effect of loss of state tax deduction on Federal $2,802 Net cost (benefit) after NAP credits $125
Net cost (benefit) after NAP credits $1,767

Recapture of ~ 82%

*Figures are rounded. Your individual tax situation may vary. Consult your tax advisor.

NOT subject to federal Alternative Minimum Tax (AMT) Subject to federal Alternative Minimum Tax (AMT)

Recapture of ~ 99%

PROFIT - you make $1,328 on your $10,000 stock gift

STOCK contribution with a FMV of $10,000, basis of $3,000, Virginia tax rate of 5.75% *

CASH contribution of $10,000, Virginia tax rate of 5.75% *

Federal marginal tax rate at 39.6% Federal marginal tax rate at 28%

Federal marginal tax rate at 39.6%, LTCG rate at 20%
NOT subject to federal Alternative Minimum Tax (AMT)

Federal marginal tax rate at 28%, LTCG rate at 15%
Subject to federal Alternative Minimum Tax (AMT)
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Gifts eligible for 65% State Tax Credit! 

   
 
 
 
 
 
 

 
 
VASC Opportunity Program Donation Form: 

 
YES! I will support STEM education at the Virginia Air & Space Center! 

 
  I wish to make a restricted gift to the VASC Opportunity Program, Inc. 

My gift will enable free educational programming for underprivileged children in our 
community. In addition to standard tax deductions, I can also receive Commonwealth of 
Virginia tax credits (NAP credits) with a minimum cash contribution of $500 for an 
individual or $615.39 for a company*. 
 

Individual Gift:  
 $5,000    $2,500    $1,500    $1,000    $500    Other_____ 

 
 

Corporate Gift:  
 $15,000  $10,000  $5,000    $2,500    $1,000    $615.39    Other_____ 
 

 

 I have enclosed the completed VA DOE Neighborhood Assistance Program Contribution 
Notification Form (CNF) (required.) 
 

 

Payment Information: 
 

Gift Amount $________________________  Phone _______________________ 
 

Name: _______________________________ 
(as you would like to be recognized for your gift)  E-mail _______________________ 

 

Company Name: ______________________   
Address: ______________________________ 
 
______________________________________  
 I wish to remain anonymous, please do not list me as a 
donor. 

 
 Matching Gift:  In addition to my personal contribution, my 
employer ____________ will match my gift.  
I have enclosed/will submit the Matching Gift form from my HR Department. 
 

 
*Call VASC to confirm availability of Tax Credits before making a contribution. 

Payment may be rendered in cash, check or gifts of stock. Checks made payable to: VASC Opportunity Program 
A donation of stock from your investment account to the VASC Opportunity Program, Inc. may result in the  

avoidance of capital gains tax, significantly increasing the tax benefits of your donation.   
Please consult your accountant or tax advisor.   

 
Stock transfers may be directed to Wells Fargo Advisors account # 3704-5846 (757-727-8181 for assistance.) 

The Virginia Air & Space Center and Virginia Air & Space Center Opportunity Program, Inc. are 501c3 organizations. 
Financial information is available from the Virginia Department of Agriculture and Consumer Services.  

Your donation is deductible to the full extent of the law; please consult your tax advisor. 
 

Contact:  VASC Development Office, Megan Steele, 757.727.0900, ext. 730 

600 Settlers Landing Road Hampton, VA  23669 (757) 727-0900 -  www.VASC.org 

□ I have enclosed a check payable to: 

VASC Opportunity Program 

 

□ I wish to donate marketable 

securities 
Credit card payments may  

be made on-line @vasc.org  

http://www.vasc.org/


 

Form Revised 7/2014   Instructions:  http://www.doe.virginia.gov/school_finance/neighborhood_assistance_act/index.shtml  

Virginia Department of Education 
 

Neighborhood Assistance Tax Credit Program for Education 

Contribution Notification Form (CNF) 
 

1. Donor’s Tax ID# (SSN for individual or sole proprietor; or EIN):  (9 digit number, no hyphens)             
 (Please provide only one (1) Donor Tax ID#.  We can only process one Donor Tax ID) 

2. Individual or Business Name associated with Tax ID#:               
   (Please provide only one (1) Name.  We can only process one Donor Name) 

3. Mailing Address:            

4. City, Town or Post Office:         5. State:            6. ZIP:         

7. Phone#:          
8. If the donor is a business with a taxable year other than a calendar year: 

i) what is the taxable year in which the donation is made      ___ (yyyy); and  

ii) when does the business’s taxable year begin      ___ (dd/mm/yyyy). 
 

9. Organization that received your donation: Virginia Air & Space Center Opportunity Program 
 

10. Donation information (complete the appropriate box): 

a. Individual Donor 
 

1. Enter the Value of the Donation:  

     _____ 

 (See Instructions - minimum initial donation for tax credit is 

$500; maximum donation for tax credit is $76,923.08 if 

donation was made on or before December 31, 2012, or 

$125,000 if donation was made on or after January 1, 2013.) 

 

2. If you have previously received or requested NAP 
credits from DSS or DOE this tax year, enter the total 

value of the NAP credits received or requested:  

 
     _____ 

      
 

 
3. Type of Donation (Mark all that apply.): 

 cash                marketable securities 

b. Business Donor 
 

1. Enter the Value of the Donation:  

     _____ 

(See Instructions-  minimum donation for tax credit is $615.39)  

2. Contact Name for Business:      _________________ 

3. Type of Business (Select only one.):  


 Corporation                                                             S-Corporation       


 Sole Proprietor                                                        Partnership  


 Limited Partnership (LP)                                        Limited Liability Partnership (LLP)  


 Limited Liability Company (LLC)                         Professional Association (PA)  


 Professional Corporation (PC)                                Public Limited Company (PLC)  


 Professional Limited Liability Company (PLLC)   Trust   


 Other:       

4. Type of Donation (Mark all that apply.):  

 cash                               marketable securities      real estate                  


 motor vehicle                rent/lease of facility        professional services 


 merchandise donated for use by the NAP organization 


 merchandise donated to be sold, auctioned, or raffled 
 

11. Date of Donation (See Instructions):        (dd/mm/yyyy)      
(If multiple donations are attached, enter the date of the last donation here.  All donations must be in the same taxable year for the donor.)  

12. Certification by Donor: 
I certify that the value of the donation and the date of the donation were determined in accordance with the instructions for this form.  I also certify 

that the above information is accurate and describes a donation made to the approved non-profit Neighborhood Assistance Program (NAP) 

organization named above.  I understand that this information will be shared with the Department of Taxation and the Department of Social Services 
for purposes of administering the Neighborhood Assistance Act Tax Credit program, and that failure to provide this information may limit my ability 

to claim the tax credit.  I understand that if I falsify information, I may be subject to penalties prescribed by the Virginia Department of Taxation. 

 

      ___________________________________________ 

Date Signature 
 

*Donor/authorized representative of donor must sign and return this form to the organization to which the donation was made.    

13. Certification by Approved Neighborhood Assistance Tax Credit Program (NAP) Organization: 
I certify that the above described donation was received by this organization on the date of donation indicated above and appropriate documentation 

supporting the date and value of the donation is attached and will be maintained.  I certify that no goods or services were provided to the donor in 
exchange for this gift.  I understand that if I falsify information, I may be subject to penalties prescribed by the Virginia Department of Taxation and 

the Virginia Department of Education may terminate this organization’s eligibility to participate in the program.   

 

                Megan S. Steele_________________      __________________________________________ 

Date          Printed Name                      Signature 
 

*An authorized representative of the NAP organization must enter the date the donation was received, and sign and submit the form, with appropriate 
documentation of the donation, to the Virginia Department of Education, 25th Floor, P.O. Box 2120, Richmond, VA 23218-2120, Attention:  

Neighborhood Assistance Tax Credit Program for Education.  A state tax credit certificate will be issued by the Virginia Department of Education 

upon receipt of the completed form and appropriate documentation. 

http://www.doe.virginia.gov/school_finance/neighborhood_assistance_act/index.shtml
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